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,ŝ�dŽŶǇ͕
�
/�ĚŽ�ŶŽƚ�ƚŚŝŶŬ�ǇŽƵ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ƉŽŝŶƚ�/�ŚĂǀĞ�ďĞĞŶ�ŵĂŬŝŶŐ͘�tĞ�ĂƌĞ�ŶŽƚ�ƐƚĂƟŶŐ�ƚŚĞ�ǁŝŶĚŽǁƐ�ĂƌĞ�ƚŚĞ�ŝƐƐƵĞ�ĂƐ�ƚŚŝƐ
ĐĂŶ�ďĞ�ŵŝƟŐĂƚĞĚ�ƚŚƌŽƵŐŚ�ŽďƐĐƵƌĞ�ŐůĂǌŝŶŐ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ�ŝƐƐƵĞ�ŝƐ�ŶŽƚ�ƚŚĞ�ƌŝĚŐĞ�ŚĞŝŐŚƚ͘�/ƚ�ŝƐ�ƚŚĞ�ĐŽŵďŝŶĞĚ�ŝŵƉĂĐƚ�ŽĨ
ƚŚĞ�ƌŝĚŐĞ�ŚĞŝŐŚƚ�ǁŝƚŚ�ƚŚĞ�ĂĚĚŝƟŽŶĂů�ƚŚƌĞĞ�ƐƚŽƌĞǇ�ƐŝĚĞ�ĞǆƚĞŶƐŝŽŶ�ĚƵĞ�ƚŽ�ƚŚĞ�ĞǆƚƌĞŵĞ�ƐŝǌĞ�ĂŶĚ�ǁŝĚƚŚ�ŽĨ�ƚŚĞ�ĚǁĞůůŝŶŐ�ĂƐ
Ă�ǁŚŽůĞ͘
�
dŚĞ�ƚǁŽ�ƉƌĞǀŝŽƵƐ�ĞǆĂŵƉůĞƐ�ǇŽƵ�ŚĂǀĞ�ŐŝǀĞŶ�ĂƌĞ�ƌĞĨĞƌƌŝŶŐ�ƚŽ�ƚŚĞ�ůŽƐƐ�ŽĨ�ƉƌŝǀĂĐǇ�ĂŶĚ�ƐĞŵŝ�ĚĞƚĂĐŚĞĚ�ƉƌŽƉĞƌƟĞƐ�ƌĂƚŚĞƌ
ƚŚĂŶ�ĂŶ�ĞǆƚƌĞŵĞůǇ�ůĂƌŐĞ�ĚĞƚĂĐŚĞĚ͘�EŽŶĞƚŚĞůĞƐƐ͕�Ăůů�ĂƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ŝŶĚŝǀŝĚƵĂů�ŵĞƌŝƚƐ͘
�
/Ĩ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ǀŝĞǁ�ƚŚĞ�ŽďũĞĐƟŽŶƐ�ǇŽƵ�ĐĂŶ�ĞŵĂŝů�ƉůĂŶŶŝŶŐ͘ĐŽŶƚĂĐƚΛƐĂůĨŽƌĚ͘ŐŽǀ͘ ƵŬ�ǁŚŽ�ǁŝůů�ƌĞĚĂĐƚ�ƚŚĞ�ƉĞƌƐŽŶĂů
ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƐĞŶĚ�ƚŚĞ�ĐŽŵŵĞŶƚƐ�ĂĐƌŽƐƐ͘�,ŽǁĞǀĞƌ͕ �ĂƐ�ƉƌĞǀŝŽƵƐůǇ�ƐƚĂƚĞĚ�ŝĨ�ǇŽƵƌ�ĐůŝĞŶƚ�ŝƐ�ƵŶǁŝůůŝŶŐ�ƚŽ�ŵĂŬĞ�ƚŚĞ
ƐƵŐŐĞƐƚĞĚ�ĂŵĞŶĚŵĞŶƚ�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ƐŝĚĞ�ĞǆƚĞŶƐŝŽŶ�ƚŽ�ƚǁŽ�ƐƚŽƌĞǇ�ǇŽƵ�ĐĂŶ�ĂƉƉĞĂů�ƚŚĞ�ĚĞĐŝƐŝŽŶ͘�DǇ�ŵĂŶĂŐĞƌƐ�ŚĂǀĞ
ĚŝƐĐƵƐƐĞĚ�ƚŚŝƐ�Ăƚ�ůĞŶŐƚŚ�ĂŶĚ�ǁŝůů�ƐƚĂŶĚ�Įƌŵ�ŽĨ�ƚŚĞ�ĚĞĐŝƐŝŽŶ͘�WůĞĂƐĞ�ĂĚǀŝƐĞ�ŵĞ�ǁŚĞƚŚĞƌ�ǇŽƵƌ�ĐůŝĞŶƚ�ǁŝůů�ŵĂŬĞ�ƚŚĞ
ĐŚĂŶŐĞ�Žƌ�ƐŚĂůů�ǁĞ�ŵĂŬĞ�ŽƵƌ�ĚĞĐŝƐŝŽŶ͘
�
<ŝĚ�ƌĞŐĂƌĚƐ
�
^Ăŵ�WŝĞƌĐĞ
^ĞŶŝŽƌ�WůĂŶŶŝŶŐ�KĸĐĞƌ
�
WůĂŶŶŝŶŐ�ĂŶĚ��ƵŝůĚŝŶŐ��ŽŶƚƌŽů�ͮ�WůĂĐĞ��ŝƌĞĐƚŽƌĂƚĞ
^ĂůĨŽƌĚ��ŝƚǇ��ŽƵŶĐŝů
�ŝǀŝĐ��ĞŶƚƌĞ�ͮ��ŚŽƌůĞǇ�ZŽĂĚ�ͮ�^ǁŝŶƚŽŶ�ͮ�^ĂůĨŽƌĚ�ͮ�DϮϳ�ϱ�t�
�ŝƌĞĐƚ��ŝĂů͗�Ϭϭϲϭ�ϲϬϰ�ϳϳϳϵ�ͮ��ŵĂŝů͗�ƐĂŵ͘ƉŝĞƌĐĞΛƐĂůĨŽƌĚ͘ŐŽǀ͘ ƵŬ�ͮ�tĞď͗�ǁǁǁ͘ƐĂůĨŽƌĚ͘ŐŽǀ͘ ƵŬ
�
�
�

&ƌŽŵ͗�dŽŶǇ�>ĂŶŐ�фŝŶĨŽΛƌƚĚĞƐŝŐŶĐŽŶƐƵůƚĂŶƚƐ͘ĐŽ͘ƵŬх�
^ĞŶƚ͗�ϭϯ��ƵŐƵƐƚ�ϮϬϮϬ�ϭϱ͗ϯϴ
dŽ͗�WŝĞƌĐĞ͕�^Ăŵ�фƐĂŵ͘ƉŝĞƌĐĞΛƐĂůĨŽƌĚ͘ŐŽǀ͘ ƵŬх
^ƵďũĞĐƚ͗�ZĞ͗�&t͗�&t͗�&t͗�ϭϵͬϳϰϯϲϳͬ,,�Ͳ�ϭϰ�,ĂǌĞůŚƵƌƐƚ�&ŽůĚ
�
$IWHUQRRQ�DJDLQ�6DP�
�
)XUWKHU�WR�P\�HPDLO�EHORZ��LW�KDV�QRZ�EHHQ�EURXJKW�WR�P\�DWWHQWLRQ�WKDW�0U�:RRGV�QHLJKERXU�DW�1R��
KDV�DOVR�DSSOLHG�IRU�SODQQLQJ�SHUPLVVLRQ�IRU�D�GRUPHU�H[WHQVLRQ��7KH�DSSOLFDWLRQ�UHI����������++
SURSRVHG��RQ�DPHQGHG�SODQV��WKH�FUHDWLRQ�RI�JDEOHV�WR�WKH�H[LVWLQJ�KLSSHG�URRI�DQG�D�ODUJH�UHDU
GRUPHU��7KH�RIILFHUV�UHSRUW�VWDWHV�
7KH�PLQLPXP�GLVWDQFH�EHWZHHQ�WKH�SURSRVHG�GRUPHU�ZLQGRZV�DQG
KDELWDEOH�ZLQGRZV�ZLWKLQ�SURSHUWLHV�WR�WKH�UHDU�LV�DSSUR[LPDWHO\���P��$V�WKH�SURSRVHG�ZLQGRZV�ZLOO
EH�ORFDWHG�KLJKHU�WKDQ�WKH�KDELWDEOH�ZLQGRZV�WR�WKH�UHDU�DQG�WKH�UHODWLRQVKLS�EHWZHHQ�WKHVH�ZLQGRZV
DUH�QRW�GLUHFWO\�IDFLQJ�LW�LV�FRQVLGHUHG�WKDW�QR�XQDFFHSWDEOH�ORVV�RI�SULYDF\�ZLOO�RFFXU�XSRQ
QHLJKERXULQJ�UHVLGHQWV�DQG�WKDW�SROLF\�'(6��RI�WKH�8'3�LV�VDWLVILHG
�
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�
+RZ�GRHV�WKLV�GLIIHU�IURP�RXU�DSSOLFDWLRQ"�7KH�GLVWDQFH�LV�VLPLODU��VOLJKWO\�OHVV��DQG�WKH�RULHQWDWLRQ
EHWZHHQ�WKH�UHOHYDQW�SURSHUWLHV�LV�WKH�VDPH��
�
&RXOG�\RX�DOVR�WHOO�PH�ZKDW�SURFHVV�LV�LQYROYHG�LQ�DUUDQJLQJ�WR�YLHZ�WKH�REMHFWLRQV�
�
5HJDUGV

7RQ\�/DQJ
57�'(6,*1
������������
3OHDVH�FRQILUP�VDIH�UHFHLSW�RI�HPDLO�
�

2Q�������������������7RQ\�/DQJ�ZURWH�

$IWHUQRRQ�6DP�
�
7KDQN�\RX�IRU�\RXU�UHVSRQVH��ZKLFK�RQFH�DJDLQ�,�DP�KDYLQJ�SUREOHPV�DJUHHLQJ�ZLWK��:LWK�UHJDUGV�WR
\RXU�FRPPHQW�UHODWLQJ�WR�WKH�����P�GLVWDQFH�WR�
D�VWDQGDUG�JDEOH�HQG
��WKLV�LV�QRW�WKH�FDVH��7KH
GLVWDQFH�RI���P�LV�ZLQGRZ�WR�ZLQGRZ��QRW�WR�JDEOH�HQG�
�
:LWK�UHJDUGV�WR�'(6���,�KDYH�WKLV�PRUQLQJ�GULYHQ�GRZQ�3DUWLQJWRQ�6WUHHW��ZKHUH�,�VDZ�WKH
H[WHQVLRQV�EHLQJ�FRQVWUXFWHG�WR�1RV���DQG����3DUWLQJWRQ�6WUHHW��ZKLFK�DUH�KDYLQJ�GRUPHUV�EXLOW�WR
WKH�IURQW�HOHYDWLRQ���,�KDYH�MXVW�ORRNHG�DW�DSSOLFDWLRQ�5HI����������++�ZKLFK�VKRZV�WKDW�WKH�SDLU�RI
VHPL
V�DUH�EHLQJ�H[WHQVLYHO\�UHPRGHOOHG��ZLWK�WKH�ULGJH�KHLJKW�EHLQJ�LQFUHDVHG�DQG�GRUPHUV�WR�WKH
IURQW�DQG�UHDU�RI�ERWK�SURSHUWLHV��,Q�WKH�RIILFHUV�UHSRUW�IRU�WKLV�DSSOLFDWLRQ��ZKLFK�ZDV�VXEPLWWHG�DIWHU
RXU�DSSOLFDWLRQ��LW�QRWHV�3ROLF\�'(6��EXW�KDV�QR�REMHFWLRQ��7KH�GLVWDQFH�RI�WKH�UHDU�RI�WKHVH�H[WHQGHG
SURSHUWLHV�IURP�0U�:RRGV�QH[W�GRRU�QHLJKERXU�DW�1R����+D]HOKXUVW�)ROG�LV�QR�GLIIHUHQW�WR�RXU
VLWXDWLRQ��ZKLOVW�WKH�QRZ�WKUHH�VWRUH\�IURQW�HOHYDWLRQ�LV�QRZ�RQO\���P�IURP�WKH�SURSHUWLHV�DFURVV�WKH
URDG�RQ�3DUWLQJWRQ�6WUHHW��ZKLFK�JRHV�DJDLQVW�3ROLF\�+(���HYHQ�IRU�WKH�ILUVW�IORRU�ZLQGRZV��
�
+RZ�FDQ�RXU�SURSRVDO�EH�FRQVLGHUHG�RSSUHVVLYH�DQG�RYHUEHDULQJ�ZKHQ�WKHVH�H[WHQVLRQV�RQ
3DUWLQJWRQ�6WUHHW�FDQ�EH�DFFHSWDEOH�DQG�EH�DSSURYHG��7KH�LQFUHDVH�LQ�ULGJH�KHLJKW�LV�QR�GLIIHUHQW�WR
RXU�SURSRVDO�DQG�WKH\�KDYH�WKH\�KDYH�PRUH�ZLQGRZV�WR�ERWK�IURQW�DQG�UHDU�HOHYDWLRQV�WKDW�DUH�EHLQJ
H[WHQGHG�FORVHU�WR�WKH�DGMDFHQW�IURQW�DQG�UHDU�SURSHUWLHV�
�
,�ZRXOG�WKHUHIRUH�UHTXHVW�WKDW�\RX�UH�DGGUHVV�\RXU�FRPPHQWV�RQ�RXU�DSSOLFDWLRQ�DQG�JUDQW�DSSURYDO�
�
5HJDUGV

7RQ\�/DQJ
57�'(6,*1
������������
3OHDVH�FRQILUP�VDIH�UHFHLSW�RI�HPDLO�
�

2Q�������������������3LHUFH��6DP�ZURWH�

+L�7RQ\�

�
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'XH�WR�SHUVRQDO�GDWD�SURWHFWLRQ�,�DP�XQDEOH�WR�VKDUH�GHWDLOV�RI�ZKR�KDV�REMHFWHG�

�

7KH�+RXVH�([WHQVLRQV�63'�LV�D�JXLGDQFH��WKH�3ROLF\�ZH�PXVW�WDNH�QRWH�RI�LV�3ROLF\�'(6���UHODWLQJ�WR
WKH�DPHQLW\�RI�QHLJKERXULQJ�GZHOOLQJV��:KLOVW�WKH�GLVWDQFH�RI�����P�PD\�EH�DFFHSWDEOH�IRU�D
VWDQGDUG�JDEOH�HQG��WKLV�H[WHQVLRQ�ZRXOG�EH�UHVXOW�LQ�DQ�H[WUHPHO\�ODUJH�H[WHQVLRQ�FRYHULQJ�WKH
EDFN�RI�WKH�IDFLQJ�GZHOOLQJV�

�

,�FDQ�DSSUHFLDWH�WKH�IUXVWUDWLRQV�RYHU�WKH�OHQJWK�RI�WLPH�WKH�DSSOLFDWLRQ�KDV�WDNHQ��DOWKRXJK�WKH
GHOD\V�LQ�WKLV�DUH�GXH�WR�RWKHU�LVVXHV�ZH�KDYH�KDG�VXFK�DV�WKH�ODQG�RZQHUVKLS��IORRG�ULVN��HWF��ZKLFK
\RX�DUH�DZDUH�RI��8OWLPDWHO\��,�RQO\�VXEPLW�D�UHFRPPHQGDWLRQ�DQG�P\�PDQDJHU�PXVW�VLJQ�RII�WKH
GHFLVLRQ��7KLV�KDV�EHHQ�UHYLHZHG�E\�WZR�JURXS�OHDGHUV�DQG�WKH�DVVRFLDWH�GLUHFWRU�ZKR�KDYH�DGYLVHG
PH�WKH\�ZLOO�QRW�VLJQ�RII�WKH�DSSOLFDWLRQ�DV�FXUUHQWO\�SURSRVHG���

�

3OHDVH�DGYLVH�PH�ZKHWKHU�\RXU�FOLHQW�LV�ZLOOLQJ�WR�UHGXFH�WKH�KHLJKW�RI�WKH�VLGH�H[WHQVLRQ�WR�WZR
VWRUH\�RU�ZKHWKHU�\RX�ZLVK�IRU�PH�WR�PDNH�D�GHFLVLRQ�DQG�\RX�FDQ�DSSHDO�WKH�GHFLVLRQ�

�

.LQG�UHJDUGV

�

6DP�3LHUFH

6HQLRU�3ODQQLQJ�2IILFHU

�

3ODQQLQJ�DQG�%XLOGLQJ�&RQWURO�_�3ODFH�'LUHFWRUDWH

6DOIRUG�&LW\�&RXQFLO

&LYLF�&HQWUH�_�&KRUOH\�5RDG�_�6ZLQWRQ�_�6DOIRUG�_�0����$:�

'LUHFW�'LDO����������������_�(PDLO��VDP�SLHUFH#VDOIRUG�JRY�XN�_�:HE��ZZZ�VDOIRUG�JRY�XN

�

�

�

�

)URP��7RQ\�/DQJ��LQIR#UWGHVLJQFRQVXOWDQWV�FR�XN!�
6HQW�����$XJXVW�����������
7R��3LHUFH��6DP��VDP�SLHUFH#VDOIRUG�JRY�XN!
6XEMHFW��5H��):��):��):�����������++������+D]HOKXUVW�)ROG

�



���������� 5RXQGFXEH�:HEPDLO����5(��):��):��):�����������++������+D]HOKXUVW�)ROG

KWWSV���ZZZ�UWGHVLJQFRQVXOWDQWV�FR�XN������FSVHVV������������UGSDUW\�URXQGFXEH�"BWDVN PDLO	BVDIH �	BXLG �����	BPER[ ,1%2;	BDFWLRQ SULQW	BH[« ����

$IWHUQRRQ�6DP�

�

7KDQN�\RX�IRU�\RXU�SURPSW�UHVSRQVH��:LWK�UHJDUGV�WR�\RXU�IXUWKHU�FRPPHQWV�FRXOG�\RX�SOHDVH
FODULI\�VRPH�SRLQWV�IRU�PH�

�

��&RQFHUQ�IRU�WKH�QHLJKERXUV�WR�3DUWLQJWRQ�6WUHHW��+DYH�WKH�QHLJKERXUV�WR�WKH�UHDU�RI�WKH�SURSRVHG
H[WHQVLRQ�REMHFWHG"

�

��$SSHDU�RYHUEHDULQJ�WR�QHLJKERXUV�RXW�RI�WKH�UHDU�ZLQGRZV�DQG�JDUGHQV��7KH�SURSRVHG�UHDU
ZLQGRZ�WR�WKH�H[WHQVLRQ�ZRXOG�IDFH�WKH�UHDU�RI�1R���3DUWLQJWRQ�6WUHHW��7KH�GLVWDQFH�ZRXOG�EH���P
DV�VWDWHG�LQ�RXU�SUHYLRXV�HPDLO��6DOIRUG�&RXQFLOV�3ROLF\�+(��VWDWHV�WKDW�WKH�PLQLPXP�GLVWDQFH�IRU
WKUHH�VWRUH\V�VKRXOG�LQFUHDVH�E\�WKH�DPRXQW�HTXDO�WR�WKH�DGGLWLRQDO�KHLJKW��7KH�HDYHV�KHLJKW�KDV
LQFUHDVHG�E\����P��WKHUHIRUH�PDNLQJ�WKH�UHTXLUHG�GLVWDQFH�����P��7KH�SROLF\�DOVR�VWDWHV��FRS\
DWWDFKHG��WKDW�WKLV�SROLF\�VXSSOHPHQWV�8'3�3ROLF\�'(6���:LWK�UHJDUGV�WR�WKH�WKH�JDUGHQ��1R���DOVR
KDV�WUHHV�WR�WKH�UHDU�ERXQGDU\�

�

��:K\�KDV�WKLV�LVVXH�RQO\�EHHQ�UDLVHG���PRQWKV�DIWHU�WKH�DSSOLFDWLRQ�ZDV�VXEPLWWHG

�

:KLOVW�ZH�DUH�UHOXFWDQW�WR�UHGXFH�WKH�KHLJKW���DV�LW�PHHWV�WKH�UHTXLUHPHQWV�RI�\RXU�SROLFLHV��,�KDYH
VSRNHQ�ZLWK�WKH�DSSOLFDQW�DQG��LQ�DQ�HIIRUW�WR�UHDFK�D�FRQFOXVLRQ��ZH�DUH�SUHSDUHG�WR�UHPRYH�WKH
UHDU�ZLQGRZ�WR�WKH�H[WHQVLRQ��

7RQ\�/DQJ
57�'(6,*1
������������
3OHDVH�FRQILUP�VDIH�UHFHLSW�RI�HPDLO�
�

2Q�������������������3LHUFH��6DP�ZURWH�

+L�7RQ\�

�

7KH�SUHYLRXV�DSSOLFDWLRQ�GLG�QRW�LQFOXGH�D�WKUHH�VWRUH\�VLGH�H[WHQVLRQ�VR�KDG�VLJQLILFDQW�OHVV�PDVV�
7KH�FRQFHUQ�LV�LQ�UHJDUGV�WR�WKH�RYHUEHDULQJ�QDWXUH�WR�WKH�QHLJKERXUV�DORQJ�3DUWLQJWRQ�6WUHHW�
FRQWUDU\�WR�3ROLF\�'(6��RI�WKH�6DOIRUG�8'3��:KLOVW�WKHUH�LV�QRW�H[DFW�SROLF\�LQ�SODFH�LQ�WKH�+RXVH
H[WHQVLRQV�63'��,�DJUHH�WKH�H[WHQVLRQ�ZRXOG�QRW�UHVXOW�LQ�D�ORVV�RI�OLJKW�WR�WKH�QHLJKERXUV�GXH�WR
WKH�GLVWDQFH�EXW�LW�ZRXOG�LQ�IDFW�DSSHDU�RYHUEHDULQJ�IRU�QHLJKERXUV�RXW�RI�WKH�UHDU�ZLQGRZV�DQG
IURP�WKH�JDUGHQ�

�

7KDW�LV�ILQH�±�SOHDVH�OHW�PH�NQRZ�LI�WKDW
V�ZKDW�WKH�FOLHQW�ZLVKHV�
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�

.LQG�UHJDUGV

�

6DP�3LHUFH

6HQLRU�3ODQQLQJ�2IILFHU

�

3ODQQLQJ�DQG�%XLOGLQJ�&RQWURO�_�3ODFH�'LUHFWRUDWH

6DOIRUG�&LW\�&RXQFLO

&LYLF�&HQWUH�_�&KRUOH\�5RDG�_�6ZLQWRQ�_�6DOIRUG�_�0����$:�

'LUHFW�'LDO����������������_�(PDLO��VDP�SLHUFH#VDOIRUG�JRY�XN�_�:HE��ZZZ�VDOIRUG�JRY�XN

�

�

�

)URP��7RQ\�/DQJ��LQIR#UWGHVLJQFRQVXOWDQWV�FR�XN!�
6HQW�����$XJXVW�����������
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$IWHUQRRQ�6DP�

�

,
P�VRUU\�EXW�WKDW�GRHV�QRW�PDNH�VHQVH�ZKHQ�HYDOXDWHG�DJDLQVW�WKH�RIILFHUV�UHSRUW�IRU�WKH
SUHYLRXV�H[WHQVLRQ�RI�WKH�URRI��:KLOVW�WKLV�SURSRVDO�GRHV�PDNH�WKH�URRI�ORQJHU��WKH�SUHYLRXV�UHSRUW
VWDWHG�WKDW�WKHVH�WZR�SURSHUWLHV�DUH�LQ�D�ORFDWLRQ�ZKLFK�LV�
ODUJHO\�LVRODWHG
�DQG�WKDW�WKHVH�WZR
SURSHUWLHV�DUH�DOUHDG\�YLHZHG�DV�WKHLU�RZQ�HQWLW\�ZLWKLQ�WKH�UHVLGHQWLDO�VHWWLQJ�DQG�WKHUHIRUH�WKH
DGGLWLRQ�WR�WKH�SURSHUW\�ZRXOG�KDYH�D�QHJOLJLEOH�LPSDFW��DQG�ZRXOG�WKHUHIRUH�KDYH�OLPLWHG�LPSDFW
RQ�WKH�FKDUDFWHU�RI�WKH�DUHD�DQG�ZDV�LQ�DFFRUGDQFH�ZLWK�3ROLFLHV�'(6��DQG�'(6��

�

%DVHG�RQ�WKLV�WKH�SURSRVHG�H[WHQVLRQ�ZRXOG�KDYH�QR�LPSDFW�RQ�WKH�DGMDFHQW�SURSHUW\�DW�DOO�GXH�WR
LWV
�ORFDWLRQ�DW�WKH�RSSRVLWH�VLGH�RI�WKH�KRXVH��:K\�LV�WKH�RSLQLRQ�QRZ�DW�RGGV�ZLWK�WKH�SUHYLRXV
REVHUYDWLRQV�RI�WKH�SURSHUW\"�<RX�VWDWH�WKDW�WKH�H[WHQVLRQ�ZRXOG�
LQFUHDVH�WKH�RSSUHVVLYH�QDWXUH
�
EXW�WKH�SUHYLRXV�DSSOLFDWLRQ�ZDVQ
W�VHHQ�DV�RSSUHVVLYH��:LWK�UHJDUGV�WR�EHLQJ�RYHUEHDULQJ�WR�WKH
KRXVHV�WR�WKH�UHDU��GXH�WR�WKH�RULHQWDWLRQ�RI�WKH�SURSHUWLHV��WKH�LQWHUIDFH�GLVWDQFH�IURP�WKH
SURSRVHG�H[WHQVLRQ�WR�WKH�SURSHUW\�EHKLQG�RQ�3DUWLQJWRQ�6WUHHW�ZRXOG�EH���P��VR�ZRXOG�FRPSO\
ZLWK�3ROLF\��

�
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WKH�WKUHH�VWRUH\�VLGH�H[WHQVLRQ��7KH�DGGLWLRQDO�PDVV�WR�WKH�VLGH�RI�WKH�GZHOOLQJ�ZRXOG�EH�LQFUHDVH
WKH�RSSUHVVLYH�QDWXUH�DQG�EH�FRQVLGHUHG�DV�RYHUGHYHORSPHQW�DQG�RYHUEHDULQJ�WR�WKH�QHLJKERXUV
WR�WKH�UHDU�

�

,�KDYH�EHHQ�DGYLVHG�WKDW�WKLV�LV�VRPHWKLQJ�ZH�VKDOO�UHPDLQ�ILUP�RQ��,I�\RXU�FOLHQW�LV�ZLOOLQJ�WR
UHGXFH�WKH�VLGH�H[WHQVLRQ�WR�WZR�VWRUH\��ZH�FDQ�VXSSRUW�WKH�DSSOLFDWLRQ�EXW�LI�QRW��ZH�FDQ�PDNH
D�GHFLVLRQ�DQG�\RXU�FOLHQW�KDV�WKH�ULJKW�WR�DSSHDO�

�
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$IWHU�DOO�WKLV�WLPH�LW�KDV�FRPH�DV�D�PDMRU�GLVDSSRLQWPHQW�WKDW�DQ�LVVXH�WKDW�KDVQ
W�EHHQ
SUHYLRXVO\�GLVFXVVHG�VKRXOG�FRXOG�XS�VR�ODWH�LQ�WKH�GD\��7KLV�DSSOLFDWLRQ�ZDV�VXEPLWWHG���PRQWKV
DJR��ZLWK�WKH�RULJLQDO�GHFLVLRQ�GXH�LQ�-DQXDU\��:H�KDYH�DOVR�SDVVHG�WKH�DJUHHG�H[WHQVLRQ�RI�WLPH
RI������������

�

:LWK�UHJDUGV�WR�WKLV�LVVXH�RI�WKH�LQFUHDVHG�KHLJKW�RI�WKH�URRI��WKLV�KDV�EHHQ�GRQH�LQ�OLQH�ZLWK�WKH
SUHYLRXVO\�DSSURYHG�VFKHPH�IRU�
([WHQVLRQ�RI�SURSHUW\�WR�WKH�URRI�VORSH�IURQW�DQG�UHDU�WR�FUHDWH
D�VHFRQG�IORRU
��5HI����������++��7KLV�DSSOLFDWLRQ�ZDV�DSSURYHG�������������VR�LV�VWLOO�D�YDOLG
DSSOLFDWLRQ��,�KDYH�DWWDFKHG�D�FRS\�RI�WKH�RIILFHUV�UHSRUW�IRU�WKLV�DSSOLFDWLRQ��,Q�WKH�UHSRUW�LW
VWDWHV��

�

$SSUDLVDO�RI�WKH�3URSRVHG�'HYHORSPHQW

,PSDFW�RQ�WKH�FKDUDFWHU�RI�WKH�DUHD

Ã�:KLOH�LW�LV�DSSUHFLDWHG�WKDW�WKH�SURSRVHG�URRI�H[WHQVLRQ�ZRXOG�DSSHDU�DV�D�VXEVWDQWLDO
DGGLWLRQ�WR�WKH�H[LVWLQJ�GZHOOLQJ��WKH�SURSHUW\�LV�LQ�D�ORFDWLRQ�ZKLFK�LV�ODUJHO\�LVRODWHG
DORQJ�ZLWK�WKH�QHLJKERXULQJ�GHWDFKHG�SURSHUW\�DQG�ZRXOG�EH�UHDG�DORQJVLGH�LWV
DGMDFHQW�QHLJKERXU�UDWKHU�WKDQ�WKH�RWKHU�VPDOOHU�QHLJKERXULQJ�SURSHUWLHV��7KHVH�WZR
SURSHUWLHV�DUH�DOUHDG\�YLHZHG�DV�WKHLU�RZQ�HQWLWLHV�ZLWKLQ�WKH�UHVLGHQWLDO�VHWWLQJ�DQG
WKHUHIRUH�WKH�DGGLWLRQV�WR�WKH�SURSHUW\�ZRXOG�KDYH�D�QHJOLJLEOH�LPSDFW�

Ã�:LWK�WKRVH�IDFWRUV�LQ�PLQG�LW�LV�FRQVLGHUHG�WKDW�WKH�SURSRVHG�GHYHORSPHQW�ZRXOG�KDYH
D�OLPLWHG�LPSDFW�RQ�WKH�FKDUDFWHU�RI�WKH�DUHD��LQ�DFFRUGDQFH�ZLWK�VDYHG�8'3�SROLFLHV
'(6��DQG�'(6��

�

7KH�FRQFOXVLRQV�VKRZQ�LQ�WKDW�UHSRUW�DUH�DW�RGGV�ZLWK�WKH�FXUUHQW�FRPPHQWV��DV�WKH�URRI�KHLJKW
ZDV�FRQVLGHUHG�LQ�DFFRUGDQFH�ZLWK�'(6��LQ�������:KLOVW�WKH�WKUHH�VWRUH\�H[WHQVLRQ�LV�QRZ�VHHQ
DV�RSSUHVVLYH��LW�LV�WR�WKH�VLGH�RI�WKH�KRXVH��ZLWK�QR�LPSDFW�DW�DOO�RQ�WKH�DGMDFHQW�SURSHUW\��7KH
DERYH�FRPPHQWV�VWDWHV�WKDW�WKH�ORFDWLRQ�LV�ODUJHO\�LVRODWHG�DORQJ�ZLWK�WKH�QHLJKERXULQJ�GHWDFKHG
SURSHUW\�DQG�ZRXOG�EH�UHDG�DORQJVLGH�LWV
�DGMDFHQW�QHLJKERXU�UDWKHU�WKDQ�WKH�RWKHU�VPDOOHU
QHLJKERXULQJ�SURSHUWLHV�

:H�ZRXOG�WKHUHIRUH�UHTXHVW�WKDW�WKH�FXUUHQW�FRPPHQWV�EH�UHDGGUHVVHG��WDNLQJ�LQWR�DFFRXQW�WKH
SUHYLRXVO\�DSSURYHG�FRPPHQWV�
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�

,�KDYH�UHFHLYHG�FRPPHQWV�IURP�WKH�DVVRFLDWH�GLUHFWRU�DQG�JURXS�OHDGHU�DV�WKLV�DSSOLFDWLRQ�KDV
EHHQ�GLVFXVVHG�LQ�GHWDLO��'XH�WR�WKH�VL]H�DQG�RSSUHVVLYH�QDWXUH�RI�WKH�WKUHH�VWRUH\�VLGH
H[WHQVLRQ��FRPELQHG�ZLWK�WKH�LQFUHDVH�RI�KHLJKW�WR�WKH�URRI�ULGJH�WKH�GHYHORSPHQW�ZRXOG�EH
FRQWUDU\�WR�3ROLF\�'(6��RI�WKH�6DOIRUG�8'3��,W�ZRXOG�QRW�UHVSHFW�WKH�JHQHUDO�VFDOH�DQG
SURSRUWLRQV�RI�WKH�RULJLQDO�GZHOOLQJ��:KLOVW�WKH�GLVFXVVLRQV�ZHUH�FRQVLVWHQW�WKDW�ZH�FRXOG
VXSSRUW�WKH�SULQFLSOH�RI�WKH�GHYHORSPHQW��ZH�ZRXOG�DVN�\RX�WR�DPHQG�WKH�SODQV�WR�UHPRYH�WKH
VHFRQG�IORRU�OHYHO�RI�WKH�VLGH�H[WHQVLRQ�WR�PLWLJDWH�WKH�RSSUHVVLYH��RYHUEHDULQJ�HOHPHQW��,I�WKLV
LV�VRPHWKLQJ�WKH�FOLHQW�LV�ZLOOLQJ�WR�GR��SOHDVH�FRXOG�\RX�VHQG�PH�WKH�DPHQGHG�SODQV�DQG�WKH
/RFDO�3ODQQLQJ�$XWKRULW\�FDQ�DSSURYH�WKH�DSSOLFDWLRQ��$OWHUQDWLYHO\��LI�WKH�DSSOLFDQW�,V�QRW�ZLOOLQJ
WR�GR�VR��ZH�FDQ�PDNH�WKH�UHFRPPHQGDWLRQ�EDVHG�RQ�WKH�FXUUHQW�SODQV�DQG�\RXU�FOLHQW�FRXOG
FKRRVH�WR�DSSHDO�WKLV�GHFLVLRQ�

�

,�DP�RQ�OHDYH�QH[W�ZHHN�VR�SOHDVH�WDNH�WLPH�WR�GLVFXVV�DQG�ZKHQ�,�UHWXUQ�WR�WKH�RIILFH�,�ZLOO
UHYLHZ�

�

.LQG�UHJDUGV

�

6DP�3LHUFH

6HQLRU�3ODQQLQJ�2IILFHU

�
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�

,�VHQW�P\�UHFRPPHQGDWLRQ�EXW�WKH�DVVRFLDWH�GLUHFWRU�GLG�QRW�IHHO�WKH�DSSOLFDWLRQ�FRXOG�EH
VXSSRUWHG�GXH�WR�WKH�VL]H�RI�WKH�WKUHH�VWRUH\�VLGH�H[WHQVLRQ�VR�LW�LV�FXUUHQWO\�XQGHU�UHYLHZ�E\
ERWK�JURXS�OHDGHUV�DQG�DVVRFLDWH�GLUHFWRU��,�DP�ZDLWLQJ�WR�KHDU�P\VHOI�DV�,�VHQW�WKLV�RQ�WKH
�� �

�
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6DOIRUG
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GUDLQDJH�HQJLQHHU�DW������DP�RQ�WKH��� �-XQH�EXW�KDYH�QRW�KHDUG�EDFN��,�ZLOO�FRQWDFW�KLP
QRZ�DV�D�PDWWHU�RI�XUJHQF\�VR�ZH�FDQ�FORVH�WKH�DSSOLFDWLRQ�
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�RULJLQDO�FRXUVH��DV�DQ�RSHQ�FKDQQHO��WKH�VL]H�WR
EH�DV�WKH�FXUUHQW�FKDQQHO��7KLV�ZRXOG�REYLRXVO\�RQO\�EH�UHTXLUHG�VXEMHFW�WR�SODQQLQJ
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ZLWK�-XOLH�DQG�DV�D�UHVXOW��SOHDVH�ILQG�DWWDFKHG�D�VNHWFK�OD\RXW�VKRZLQJ�WKH
ERXQGDULHV�EDVHG�RQ�WKH�LQIRUPDWLRQ�VHQW�\HVWHUGD\��,Q�WU\LQJ�WR�DVVHVV�WKH
SRVLWLRQ�RI�WKH�ERXQGDU\�EHWZHHQ�WKH�DSSOLFDQWV�ODQG�DQG�WKH�ODQG�RZQHG�E\
WKH�FRXQFLO��WKH�DWWDFKHG�VNHWFK�VKRZV�WKH�ERXQGDU\�IURP�WKH�QRUWK�RI�WKH�VLWH
FRPLQJ�DFURVV����IHHW��IURP�WKH�FRUQHU��DV�VKRZQ�RQ�WKH�/DQG�5HJLVWU\�PDS
GDWH�VWDPSHG�E\�%ULGJHZDWHU�(VWDWHV���WK�-XQH�������7KH�ERXQGDU\�OLQH�IURP
WKLV�SRLQW�DFURVV�WKH�JDUGHQ�VKRZV�WZR�GLIIHULQJ�RSWLRQV��WKH�EOXH�OLQH�EHLQJ
WKH�ERXQGDU\�DV�VKRZQ�RQ�WKH�26�PDS�UHI�6'����6:�GDWHG���UG�-DQXDU\
������VHQW�IURP�3URSHUW\�,QIRUPDWLRQ��FRS\�DWWDFKHG���VKRZLQJ�WKH�DUHD�RI
ODQG�ZLWKLQ�WKH�FRXQFLOV�RZQHUVKLS��7KH�UHG�OLQH�VKRZV�WKH�ERXQGDU\�OLQH�DV
WDNHQ�IURP�WKH�/DQG�5HJLVWU\�PDS�GDWHG���WK�-XQH�������FRS\�DWWDFKHG��

$V�GLVFXVVHG��WKH�SURSRVDO�LV�WR�NHHS�WKH�H[WHQVLRQ�RQ�WKH�ODQG�ZLWKLQ�WKH
DSSOLFDQWV�RZQHUVKLS�DQG�QRW�WR�FURVV�WKH�ERXQGDU\�LQWR�WKH�FRXQFLO�ODQG�ZKLFK
LV�*UHHQ�%HOW�ODQG��,I�\RX�FRXOG�SOHDVH�FODULI\�ZKLFK�RI�WKH�WZR�FRORXUHG
ERXQGDU\�OLQHV�\RX�ZLVK�XV�WR�DFFHSW�DV�DFFXUDWH�ZH�ZLOO�DPHQG�WKH�SURSRVHG
OD\RXWV�WR�VXLW�

5HJDUGV

7RQ\�/DQJ
57�'(6,*1
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������������
3OHDVH�FRQILUP�VDIH�UHFHLSW�RI�HPDLO�
�

2Q�������������������3LHUFH��6DP�ZURWH�

+L�7RQ\�

�

3OHDVH�ILQG�WKH�FRPPHQWV�IURP�-XOLH��7KH�FRXQFLO�DUH�RI�D�SRVLWLRQ�WKDW�WKH
H[WHQVLRQV�IRRWSULQW�QHHGV�WR�EH�UHGXFHG�LQ�VL]H�

�

,Q�DGGLWLRQ��DV�-XOLH�KDV�SRLQWHG�RXW�WKH�H[WHQVLRQ�DV�FXUUHQW�SURSRVHG�LV
ZLWKLQ�WKH�*UHHQ�%HOW��$V�SDUW�RI�WKH�DVVHVVPHQW��WKH�/RFDO�3ODQQLQJ�$XWKRULW\
PXVW�DVVHVV�ZKHWKHU�WKH�SURSRVHG�H[WHQVLRQ�ZRXOG�LPSDFW�RQ�WKH�RSHQQHVV
RI�WKH�JUHHQEHOW�DQG�WKH�VL]H�LQFUHDVH��,I�WKH�UHYLVHG�SODQV�DUH�VWLOO�ZLWKLQ�WKH
*UHHQEHOW��,�ZLOO�UHTXLUH�WKH�DSSOLFDQW�WR�SURYLGH�PH�ZLWK�WKH�RULJLQDO
GZHOOLQJV��SULRU�WR�DQ\�GHYHORSPHQW��YROXPH��WKH�H[LVWLQJ�GZHOOLQJV�YROXPH
DQG�ZKDW�WKH�YROXPH�ZRXOG�EH�DIWHU�WKH�GHYHORSPHQW�KDG�EHHQ�FRPSOHWHG�
6DOIRUG�&LW\�&RXQFLO�DFFHSW�YROXPH�LQFUHDVH�E\�����

�

,�WKLQN�WKH�ILUVW�VWHS�LV�IRU�WKH�DPHQGPHQWV�WR�EH�PDGH�WR�VDWLVI\�-XOLHV
FRPPHQWV�VR�WKH�H[WHQVLRQ�LV�EXLOW�ZLWKLQ�WKH�DSSOLFDQWV�ODQG�DQG�WKHQ�VHH�LI
WKH�H[WHQVLRQ�LV�VWLOO�ZLWKLQ�WKH�JUHHQ�EHOW��,I�LW�LV��ZH�FDQ�KDYH�D�GLVFXVVLRQ
RYHU�WKH�YROXPH�DQG�ZKHWKHU�WKDW�VDWLVILHV�WKH�FULWHULD�

�

.LQG�UHJDUGV

�

^Ăŵ�WŝĞƌĐĞ

*UDGXDWH�3ODQQLQJ�2IILFHU

�

3ODQQLQJ�DQG�%XLOGLQJ�&RQWURO�ͮ�3ODFH�'LUHFWRUDWH

^ĂůĨŽƌĚ��ŝƚǇ��ŽƵŶĐŝů

�ŝǀŝĐ��ĞŶƚƌĞ�ͮ��ŚŽƌůĞǇ�ZŽĂĚ�ͮ�^ǁŝŶƚŽŶ�ͮ�^ĂůĨŽƌĚ�ͮ�DϮϳ�ϱ�t�

'LUHFW�'LDO����������������ͮ�(PDLO��VDP�SLHUFH#VDOIRUG�JRY�XN�ͮ�:HE�
ZZZ�VDOIRUG�JRY�XN

�

�
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�

&ƌŽŵ͗�:KLWZRUWK��-XOLH��MXOLH�ZKLWZRUWK#VDOIRUG�JRY�XN!�
^ĞŶƚ͗����)HEUXDU\�����������
dŽ͗�3LHUFH��6DP��VDP�SLHUFH#VDOIRUG�JRY�XN!
^ƵďũĞĐƚ͗�):�����������++������+D]HOKXUVW�)ROG

�

+L�6DP�

�

:H�FRXOG�VD\�WKH�VDPH�DV�WKH�DJHQW�±�ZH�GRQ
W�EHOLHYH�KLV�VLWH�SODQ�LV�QRW�WR
VFDOH�DQG�DFFXUDWH�LQ�UHJDUGV�WR�WKH�ERXQGDULHV�

�

,
YH�JRW�YDULRXV�UHJLVWHUHG�WLWOHV�DQG�RZQHUVKLS�GRFXPHQWV��,
YH�SORWWHG�WKHP
RQ�RXU�PDSSLQJ�V\VWHP�DQG�VWLOO�VWDQG�E\�P\�HDUOLHU�FRPPHQW�±�ƚŚĞ�ƉƌŽƉŽƐĞĚ
ĞǆƚĞŶƐŝŽŶ�ƐƟůů�ĞǆƚĞŶĚƐ�ŝŶƚŽ��ŽƵŶĐŝů�ŽǁŶĞĚ�ůĂŶĚ�ĂŶĚ�ĂůƐŽ�ƚŚĞ�ŐƌĞĞŶ�ďĞůƚ͘�6XUHO\�SODQQLQJ
SHUPLVVLRQ�FDQQRW�EH�JUDQWHG�LI�WKH�H[WHQVLRQ�LV�LQ�WKH�JUHHQ�EHOW"

�

7KH�&RXQFLOV�RZQHUVKLS�LV�VKRZQ�RQ�WKH�H[WUDFW�RI�GHHG�SODQ��:KHQ�WKH
&RXQFLO�DFTXLUHG�WKH�ODQG�RQ������������WKHLU�RZQHUVKLS�H[WHQGHG�XS�WR�WKH
ZHVWHUQ�EDQN�RI�WKH�EURRN��,�KDYH�DOVR�DWWDFKHG�D�SODQ��+D]HOKXUVW�IROG
RZQHUVKLS�SODQ��VKRZLQJ�WKH�&RXQFLO
V�RZQHUVKLS�LQ�D�UHG�HGJH�DQG�WKH
FRXQFLOV�UHJLVWHUHG�WLWOH�LQ�EOXH�VKDGLQJ��7KLV�SODQ�DOVR�VKRZV�WKH�ODQG�FLUFD
�����ZLWK�WKH�FXUUHQW�26�PDS�DV�ZHOO��$V�\RX�FDQ�VHH�WKHUH�LV�D�GLIIHUHQFH
EHWZHHQ�WKH�WZR�

�

&RQYH\DQFH�*0�������LV�WKH�WUDQVIHU�IURP�%ULGJHZDWHU�HVWDWHV�RQ
�����������WR�WKH�RZQHU�SULRU�WR�WKH�ODQG�EHLQJ�GHYHORSHG��2Q�WKLV�\RX�ZLOO
VHH�D�GLPHQVLRQ�RI�WKH�QRUWKHUQ�ERXQGDU\������IW�

,�KDYH�SULQWHG�RII�WKH�UHJLVWHUHG�WLWOH��WR�VFDOH��IRU����+D]HOKXUVW�DQG�WKH
QRUWKHUQ�ERXQGDU\�PHDVXUHV�±����P�RU���IW��LQV��6R�ODQG�UHJLVWU\�KDYH
DFWXDOO\�UHJLVWHUHG�WKH�SURSHUW\�ZLWK�PRUH�ODQG�WKDQ�ZKDW�WKH\�VKRXOG�KDYH�
,I�,�ZDV�WR�PRYH�WKH�ERXQGDU\�WR�PDWFK�WKLV�FRQYH\DQFH�WKHQ�WKH�H[WHQVLRQ
ZRXOG�EH�HYHQ�PRUH�RQWR�ODQG�RZQHG�E\�WKH�&RXQFLO���

�

$V�WKH�&RXQFLOV�ODQG�ZDVQ
W�UHJLVWHUHG�XQWLO������WKH�ODQG�UHJLVWU\�RQO\
UHJLVWHUHG�WKH�ODQG�XS�WR�WKH�ERXQGDU\�RI�*0�������DV���SLHFH�RI�ODQG
FDQQRW�EH�RZQHG�IUHHKROG�XQGHU���GLIIHUHQW�WLWOH�QXPEHUV�

�
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)RU�LQIRUPDWLRQ�LW�DSSHDUV�WKDW�WKH�OLQH�RI�WKH�EURRN�KDV�EHHQ�DOWHUHG��7KH
&RXQFLOV�GHHGV�LQGLFDWH�RZQHUVKLS�XS�WR�WKH�ZHVWHUQ�EDQN�RI�WKH�EURRN�
:KHUH�WKH�EURRN�LV�QHDU����+D]HOKXUVW�IROG�WKH�EURRN�LV�ZKROO\�ZLWKLQ�ODQG
RZQHG�E\�WKH�FRXQFLO��,W�ZDV�SRVVLEO\��GLYHUWHG�WR�HQDEOH�WKH�HUHFWLRQ�RI���
+D]HOKXUVW�)ROG�

�

,I�\RX�ZDQW�D�IXOO�WLPHOLQH�RI�KRZ�DQG�ZKHQ�WKLQJV�ZHUH�SXUFKDVHG�,�FDQ
SURYLGH�\RX�ZLWK�WKDW�

�

,I�WKH�RZQHU�RI�WKH�SURSHUW\�IHHOV�WKDW�WKH�ODQG�UHJLVWU\�KDYH�QRW�UHJLVWHUHG
KLV�RZQHUVKLS�RFFXSDWLRQ�FRUUHFWO\�WKHQ�,�ZRXOG�DGYLVH�KH�QHHGV�WR�FRQVXOW
ZLWK�D�VROLFLWRU�WR�ILQG�RXW�ZKDW�KLV�RSWLRQV�DUH�

�

3OHDVH�DGYLVH�WKH�DSSOLFDQW�DQG�KLV�DJHQW�WKDW�WKH�H[WHQVLRQ�VWLOO�QHHGV�WR�EH
UHGXFHG�LQ�VL]H�

�

5HJDUGV

�

-XOLH�:KLWZRUWK

^ĞŶŝŽƌ�WƌŽƉĞƌƚǇ�/ŶĨŽƌŵĂƟŽŶ�KĸĐĞƌ

�

3URSHUW\�6HUYLFHV

&LYLF�&HQWUH

&KRUOH\�5RDG

6ZLQWRQ

0�����$:

�

�������������

�

�

&ƌŽŵ͗�:KLWZRUWK��-XOLH�
^ĞŶƚ͗����)HEUXDU\�����������
dŽ͗�3LHUFH��6DP��VDP�SLHUFH#VDOIRUG�JRY�XN!
^ƵďũĞĐƚ͗�5(�����������++������+D]HOKXUVW�)ROG
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�

6DP�

�

:H�KDYH�DQG�DUH�VWLOO�KDYLQJ�PDMRU�LVVXHV�ZLWK�RXU�PDSSLQJ�V\VWHP�VR�,�KDYH
EHHQ�XQDEOH�WR�FKHFN�VRPH�LQIRUPDWLRQ�,�DOVR�QRZ�KDYH��D�EDFNORJ�RI�ZRUN�

�

,
P�JXHVVLQJ�\RX�DUH�DZDUH�WKDW�SDUW�RI�WKH�SURSRVHG�H[WHQVLRQ�LV�JRLQJ�WR�EH
EXLOW�ZLWKLQ�WKH�JUHHQ�EHOW"

�

5HJDUGV

�

-XOLH�:KLWZRUWK

^ĞŶŝŽƌ�WƌŽƉĞƌƚǇ�/ŶĨŽƌŵĂƟŽŶ�KĸĐĞƌ

�

3URSHUW\�6HUYLFHV

&LYLF�&HQWUH

&KRUOH\�5RDG

6ZLQWRQ

0�����$:

�

�������������

�

�

&ƌŽŵ͗�3LHUFH��6DP��VDP�SLHUFH#VDOIRUG�JRY�XN!�
^ĞŶƚ͗����)HEUXDU\�����������
dŽ͗�:KLWZRUWK��-XOLH��MXOLH�ZKLWZRUWK#VDOIRUG�JRY�XN!
^ƵďũĞĐƚ͗�):�����������++������+D]HOKXUVW�)ROG

�

+L�-XOLH�

�

7KH�DSSOLFDQW�LV�FKDVLQJ�WKLV��3OHDVH�FRXOG�\RX�FRQWDFW�0U��/DQJ�WR�GLVFXVV��

�
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.LQG�UHJDUGV

�

6DP�3LHUFH

*UDGXDWH�3ODQQLQJ�2IILFHU

�

3ODQQLQJ�DQG�%XLOGLQJ�&RQWURO�ͮ�3ODFH�'LUHFWRUDWH

^ĂůĨŽƌĚ��ŝƚǇ��ŽƵŶĐŝů

�ŝǀŝĐ��ĞŶƚƌĞ�ͮ��ŚŽƌůĞǇ�ZŽĂĚ�ͮ�^ǁŝŶƚŽŶ�ͮ�^ĂůĨŽƌĚ�ͮ�DϮϳ�ϱ�t�

'LUHFW�'LDO����������������ͮ�(PDLO��VDP�SLHUFH#VDOIRUG�JRY�XN�ͮ�:HE�
ZZZ�VDOIRUG�JRY�XN

�

�

�

&ƌŽŵ͗�3LHUFH��6DP�
^ĞŶƚ͗����)HEUXDU\�����������
dŽ͗�:KLWZRUWK��-XOLH��MXOLH�ZKLWZRUWK#VDOIRUG�JRY�XN!
^ƵďũĞĐƚ͗�):�����������++������+D]HOKXUVW�)ROG

�

+L�-XOLH�

�

,�KDYH�VSRNHQ�ZLWK�WKH�DJHQW�ZKR�EHOLHYH�\RXU�VLWH�SODQ�LV�QRW�WR�VFDOH�DQG
DFFXUDWH�LQ�UHJDUGV�WR�WKH�ERXQGDULHV��+H�LQVLVWV�WKH�SURSRVHG�H[WHQVLRQ
ZRXOG�EH�ZLWKLQ�KLV�ODQG�RZQHUVKLS��3OHDVH�FRXOG�\RX�FRQWDFW�KLP�WR�GLVFXVV"

�

7RQ\�/DQJ�±������������

�

.LQG�UHJDUGV

�

^Ăŵ�WŝĞƌĐĞ

'ƌĂĚƵĂƚĞ�WůĂŶŶŝŶŐ�KĸĐĞƌ

3ODQQLQJ�DQG�%XLOGLQJ�&RQWURO

7HFKQLFDO�6HUYLFHV
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3ODFH

^ĂůĨŽƌĚ��ŝƚǇ��ŽƵŶĐŝů�

�

�

�

&ƌŽŵ͗�3LHUFH��6DP�
^ĞŶƚ͗����-DQXDU\�����������
dŽ͗�:KLWZRUWK��-XOLH��MXOLH�ZKLWZRUWK#XUEDQYLVLRQ�RUJ�XN!
^ƵďũĞĐƚ͗�5(�����������++������+D]HOKXUVW�)ROG

�

+L�-XOLH�

�

7KDQN�\RX�IRU�JHWWLQJ�WKLV�DFURVV�WR�PH��,�KDYH�SDVVHG�LW�RQ�WR�WKH�DJHQW�

�

.LQG�UHJDUGV

�

^Ăŵ�WŝĞƌĐĞ

�

W>�EE/E'��KE^h>d�Ed

hƌďĂŶ�sŝƐŝŽŶ�WĂƌƚŶĞƌƐŚŝƉ�>ƚĚ

�

'LUHFW�/LQH���������������

�

:HE��ZZZ�XUEDQYLVLRQ�RUJ�XN

hƌďĂŶ�sŝƐŝŽŶ�WĂƌƚŶĞƌƐŚŝƉ�>ƚĚ͕��ŝǀŝĐ��ĞŶƚƌĞ͕��ŚŽƌůĞǇ�ZŽĂĚ͕�^ǁŝŶƚŽŶ͕�DϮϳ�ϱ�^

�

5HJLVWUDWLRQ�1XPEHU�����������5HJLVWHUHG�LQ�(QJODQG

�

�ŽŵŵĞƌĐŝĂů�ŝŶ��ŽŶĮĚĞŶĐĞ

�

�
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�

�

)URP��:KLWZRUWK��-XOLH�

6HQW�����-DQXDU\�����������
7R��3LHUFH��6DP
6XEMHFW��5(�����������++������+D]HOKXUVW�)ROG

�

+L�6DP�

�

,�KDYH�WUDQVSRVHG�WKH�PHDVXUHPHQWV�IURP�WKH�SODQV�VXSSOLHG�RQWR�*,6�

7KH�EOXH�DUHD�LV�RZQHG�E\�WKH�&RXQFLO�DQG�WKH�DSSOLFDQW�GRHV�QRW�KDYH�DQ\
SHUPLVVLRQ�WR�XWLOLVH�RU�EXLOG�RQ�WKLV�ODQG

7KH�UHG�HGJHG�DUHD�LV�WKH�SURSRVHG�QHZ�H[WHQVLRQ�

$V�\RX�FDQ�VHH�WKH�H[WHQVLRQ��DORQJ�ZLWK�LWV�IRRWLQJV��VWLOO�GR�QRW�VLW�ZKROO\
ZLWKLQ�WKH�DUHD�WKDW�WKH�DSSOLFDQW�RZQV�

&DQ�\RX�SOHDVH�DVN�WKH�DJHQW�WR�ORRN�DW�WKH�GLPHQVLRQV�RI�WKH�H[WHQVLRQ
DJDLQ�DV�WKH�&RXQFLO�ZLOO�QRW�JLYH�WKH�DSSOLFDQW�SHUPLVVLRQ�WR�EXLOG�RQ�WKHLU
ODQG�

2QFH�WKH\�KDYH�DPHQGHG�WKH�SODQV�LI�\RX�FDQ�OHW�PH�KDYH�WKHP�DQG�,�ZLOO
DJDLQ�SORW�RQ�RXU�*,6�V\VWHP�WR�VHH�LI�WKH�H[WHQVLRQ�ILWV�ZKROO\�ZLWKLQ�WKH
FXUWLODJH�RI�WKHLU�RZQHUVKLS�

�

UHJDUGV

�

-XOLH�:KLWZRUWK

6HQLRU�3URSHUW\�,QIRUPDWLRQ��2IILFHU

8UEDQ�9LVLRQ�3DUWQHUVKLS�/LPLWHG

7HO���������������
)D[����������������
:HE��ZZZ�XUEDQYLVLRQ�RUJ�XN

&LYLF�&HQWUH��&KRUOH\�5RDG��6ZLQWRQ��6DOIRUG��0����$6�
5HJLVWUDWLRQ�1XPEHU�����������5HJLVWHUHG�LQ�(QJODQG

�

�ŽŵŵĞƌĐŝĂů�ŝŶ��ŽŶĮĚĞŶĐĞ
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�

�

�

7KLV�HPDLO�DGGUHVV�ZLOO�QR�ORQJHU�EH�LQ�XVH�DIWHU
���-DQXDU\�������)URP���)HEUXDU\������P\�HPDLO
DGGUHVV�ZLOO�EH�����MXOLH�ZKLWZRUWK#VDOIRUG�JRY�XN

�

)URP��3LHUFH��6DP�

6HQW�����-DQXDU\�����������
7R��:KLWZRUWK��-XOLH

6XEMHFW��):�����������++������+D]HOKXUVW�)ROG

�

+L�-XOLH�

�

7KH�DSSOLFDQW�KDV�DPHQGHG�WKH�SODQV�LQ�UHVSRQVH�WR�WKH�ODQG�RZQHUVKLS�
3OHDVH�FRXOG�\RX�FRQILUP�LI�\RX�DUH�KDSS\�ZLWK�WKLV�DQG�WKH�GHYHORSPHQW
ZRXOG�EH�EXLOW�RQ�WKH�DSSOLFDQWV�ODQG�

�

.LQG�UHJDUGV

�

6DP�3LHUFH

�
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8UEDQ�9LVLRQ�3DUWQHUVKLS�/WG

�

'LUHFW�/LQH���������������

�

:HE��ZZZ�XUEDQYLVLRQ�RUJ�XN

8UEDQ�9LVLRQ�3DUWQHUVKLS�/WG��&LYLF�&HQWUH��&KRUOH\�5RDG��6ZLQWRQ�
0����$6

�

5HJLVWUDWLRQ�1XPEHU�����������5HJLVWHUHG�LQ�(QJODQG
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�

&RPPHUFLDO�LQ�&RQILGHQFH

�

�

�

�

)URP��7RQ\�/DQJ�>PDLOWR�LQIR#UWGHVLJQFRQVXOWDQWV�FR�XN@�

6HQW�����-DQXDU\�����������
7R��3LHUFH��6DP
&F��&KULV�:RRG

6XEMHFW��5H�����������++������+D]HOKXUVW�)ROG

�

*RRG�DIWHUQRRQ�6DP�

)XUWKHU�WR�\RXU�PHVVDJH�EHORZ�DQG�RXU�UHFHQW�GLVFXVVLRQV��,�KDYH�EHHQ�WR
VLWH�DQG�VSRNHQ�ZLWK�0U�:RRG�DERXW�WKH�LQIRUPDWLRQ�\RX�VHQW��:H�KDYH
DGGUHVVHG�WKH�LVVXH�\RX�UDLVHG�DQG�KDYH�DPHQGHG�WKH�SODQV�WR�VXLW��ZKLFK�,
KDYH�DWWDFKHG�

,�WUXVW�WKDW�WKLV�ZLOO�RYHUFRPH�WKH�LVVXH�DQG�HQDEOH�WKH�DSSOLFDWLRQ�WR�EH�WDNHQ
IRUZDUG�WR�D�SRVLWLYH�GHFLVLRQ�

5HJDUGV

7RQ\�/DQJ
57�'(6,*1
������������
3OHDVH�FRQILUP�VDIH�UHFHLSW�RI�HPDLO�
�

2Q�������������������3LHUFH��6DP�ZURWH�

+L�7RQ\�

�

3OHDVH�ILQG�DWWDFKHG�WKH�SODQ�SURYLGHG�E\�WKH�SURSHUW\�WHDP�DW�6DOIRUG�&LW\
&RXQFLO��7KH�UHG�OLQH�ERXQGDU\�LQGLFDWHV�WKH�VLWH�RZQHUVKLS�RI�WKH�DSSOLFDQW
DQG�WKH�SXUSOH�ERXQGDU\�VKRZV�WKH�SDUFHO�RI�ODQG�RZQHG�E\�WKH�FRXQFLO�WKDW
WKH�DSSOLFDQW�KDV�SURSRVHG�WR�EXLOG�RQ��3OHDVH�FRXOG�\RX�GLVFXVV�ZLWK�WKH
DSSOLFDQW�

�

.LQG�UHJDUGV

�



���������� 5RXQGFXEH�:HEPDLO����5(��):��):��):�����������++������+D]HOKXUVW�)ROG

KWWSV���ZZZ�UWGHVLJQFRQVXOWDQWV�FR�XN������FSVHVV������������UGSDUW\�URXQGFXEH�"BWDVN PDLO	BVDIH �	BXLG �����	BPER[ ,1%2;	BDFWLRQ SULQW	BH« �����

6DP�3LHUFH
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3/$11,1*�&2168/7$17

8UEDQ�9LVLRQ�3DUWQHUVKLS�/WG

�

'LUHFW�/LQH���������������

�

:HE��ZZZ�XUEDQYLVLRQ�RUJ�XN

8UEDQ�9LVLRQ�3DUWQHUVKLS�/WG��&LYLF�&HQWUH��&KRUOH\�5RDG��6ZLQWRQ�
0����$6

�

5HJLVWUDWLRQ�1XPEHU�����������5HJLVWHUHG�LQ�(QJODQG

�

&RPPHUFLDO�LQ�&RQILGHQFH

�

�

7KH�LQIRUPDWLRQ�LQ�WKLV�PHVVDJH�LV�FRQILGHQWLDO�DQG�PD\�EH�OHJDOO
�
8UEDQ�9LVLRQ�3DUWQHUVKLS�/WG��5HJLVWHUHG�2IILFH��6DOIRUG�&LYLF�&H
�
5HJLVWHUHG�LQ�(QJODQG�1R����������9DW�1R�������������

�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJ
�
$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH�
$V�D�SXEOLF�ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR�GLVFORVH
3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU��VDP�SLHUFH#VDOIRUG�JRY�XN�L
�
)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV�KWWSV���ZZZ�VDOIRUG�JRY�XN�H

�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH
�
$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH�Q
$V�D�SXEOLF�ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR�GLVFORVH�
3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU��MXOLH�ZKLWZRUWK#VDOIRUG�JRY�
�
)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV�KWWSV���ZZZ�VDOIRUG�JRY�XN�H�

�
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',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH
�
$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH�Q
$V�D�SXEOLF�ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR�GLVFORVH�
3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU��MXOLH�ZKLWZRUWK#VDOIRUG�JRY�
�
)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV�KWWSV���ZZZ�VDOIRUG�JRY�XN�H�

�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH
DGGUHVVHH�V��$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH
QRW�WKH�LQWHQGHG�UHFLSLHQW��DQ\�GLVFORVXUH��FRS\LQJ��RU�GLVWULEXWLRQ�RI�WKH
PHVVDJH��RU�DQ\�DFWLRQ�RU�RPLVVLRQ�WDNHQ�E\�\RX�LQ�UHOLDQFH�RQ�LW��LV�SURKLELWHG
DQG�PD\�EH�XQODZIXO��$V�D�SXEOLF�ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR
GLVFORVH�WKLV�HPDLO�>RU�DQ\�UHVSRQVH�WR�LW@�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ
$FW�������XQOHVV�WKH�LQIRUPDWLRQ�LQ�LW�LV�FRYHUHG�E\�RQH�RI�WKH�H[HPSWLRQV�LQ
WKH�$FW��3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU�LI�\RX�KDYH�UHFHLYHG�WKLV
PHVVDJH�LQ�HUURU��)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV
KWWS���ZZZ�VDOIRUG�JRY�XN�H�PDLO�7KDQN�\RX�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH
DGGUHVVHH�V��$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH
QRW�WKH�LQWHQGHG�UHFLSLHQW��DQ\�GLVFORVXUH��FRS\LQJ��RU�GLVWULEXWLRQ�RI�WKH
PHVVDJH��RU�DQ\�DFWLRQ�RU�RPLVVLRQ�WDNHQ�E\�\RX�LQ�UHOLDQFH�RQ�LW��LV�SURKLELWHG
DQG�PD\�EH�XQODZIXO��$V�D�SXEOLF�ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR
GLVFORVH�WKLV�HPDLO�>RU�DQ\�UHVSRQVH�WR�LW@�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW
������XQOHVV�WKH�LQIRUPDWLRQ�LQ�LW�LV�FRYHUHG�E\�RQH�RI�WKH�H[HPSWLRQV�LQ�WKH
$FW��3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU�LI�\RX�KDYH�UHFHLYHG�WKLV�PHVVDJH�LQ
HUURU��)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV�KWWS���ZZZ�VDOIRUG�JRY�XN�H�PDLO
7KDQN�\RX�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH
DGGUHVVHH�V��$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH
QRW�WKH�LQWHQGHG�UHFLSLHQW��DQ\�GLVFORVXUH��FRS\LQJ��RU�GLVWULEXWLRQ�RI�WKH
PHVVDJH��RU�DQ\�DFWLRQ�RU�RPLVVLRQ�WDNHQ�E\�\RX�LQ�UHOLDQFH�RQ�LW��LV�SURKLELWHG
DQG�PD\�EH�XQODZIXO��$V�D�SXEOLF�ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR
GLVFORVH�WKLV�HPDLO�>RU�DQ\�UHVSRQVH�WR�LW@�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW
������XQOHVV�WKH�LQIRUPDWLRQ�LQ�LW�LV�FRYHUHG�E\�RQH�RI�WKH�H[HPSWLRQV�LQ�WKH�$FW�
3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU�LI�\RX�KDYH�UHFHLYHG�WKLV�PHVVDJH�LQ�HUURU�
)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV�KWWS���ZZZ�VDOIRUG�JRY�XN�H�PDLO�7KDQN�\RX�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH�DGGUHVVHH�V�
$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH�QRW�WKH�LQWHQGHG
UHFLSLHQW��DQ\�GLVFORVXUH��FRS\LQJ��RU�GLVWULEXWLRQ�RI�WKH�PHVVDJH��RU�DQ\�DFWLRQ�RU
RPLVVLRQ�WDNHQ�E\�\RX�LQ�UHOLDQFH�RQ�LW��LV�SURKLELWHG�DQG�PD\�EH�XQODZIXO��$V�D
SXEOLF�ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR�GLVFORVH�WKLV�HPDLO�>RU�DQ\
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UHVSRQVH�WR�LW@�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW�������XQOHVV�WKH�LQIRUPDWLRQ
LQ�LW�LV�FRYHUHG�E\�RQH�RI�WKH�H[HPSWLRQV�LQ�WKH�$FW��3OHDVH�LPPHGLDWHO\�FRQWDFW
WKH�VHQGHU�LI�\RX�KDYH�UHFHLYHG�WKLV�PHVVDJH�LQ�HUURU��)RU�WKH�IXOO�GLVFODLPHU�SOHDVH
DFFHVV�KWWS���ZZZ�VDOIRUG�JRY�XN�H�PDLO�7KDQN�\RX�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH�DGGUHVVHH�V�
$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH�QRW�WKH�LQWHQGHG
UHFLSLHQW��DQ\�GLVFORVXUH��FRS\LQJ��RU�GLVWULEXWLRQ�RI�WKH�PHVVDJH��RU�DQ\�DFWLRQ�RU
RPLVVLRQ�WDNHQ�E\�\RX�LQ�UHOLDQFH�RQ�LW��LV�SURKLELWHG�DQG�PD\�EH�XQODZIXO��$V�D
SXEOLF�ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR�GLVFORVH�WKLV�HPDLO�>RU�DQ\
UHVSRQVH�WR�LW@�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW�������XQOHVV�WKH�LQIRUPDWLRQ
LQ�LW�LV�FRYHUHG�E\�RQH�RI�WKH�H[HPSWLRQV�LQ�WKH�$FW��3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH
VHQGHU�LI�\RX�KDYH�UHFHLYHG�WKLV�PHVVDJH�LQ�HUURU��)RU�WKH�IXOO�GLVFODLPHU�SOHDVH
DFFHVV�KWWS���ZZZ�VDOIRUG�JRY�XN�H�PDLO�7KDQN�\RX�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH�DGGUHVVHH�V�
$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH�QRW�WKH�LQWHQGHG
UHFLSLHQW��DQ\�GLVFORVXUH��FRS\LQJ��RU�GLVWULEXWLRQ�RI�WKH�PHVVDJH��RU�DQ\�DFWLRQ�RU
RPLVVLRQ�WDNHQ�E\�\RX�LQ�UHOLDQFH�RQ�LW��LV�SURKLELWHG�DQG�PD\�EH�XQODZIXO��$V�D�SXEOLF
ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR�GLVFORVH�WKLV�HPDLO�>RU�DQ\�UHVSRQVH�WR
LW@�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW�������XQOHVV�WKH�LQIRUPDWLRQ�LQ�LW�LV�FRYHUHG
E\�RQH�RI�WKH�H[HPSWLRQV�LQ�WKH�$FW��3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU�LI�\RX
KDYH�UHFHLYHG�WKLV�PHVVDJH�LQ�HUURU��)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV
KWWS���ZZZ�VDOIRUG�JRY�XN�H�PDLO�7KDQN�\RX�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH�DGGUHVVHH�V�
$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH�QRW�WKH�LQWHQGHG
UHFLSLHQW��DQ\�GLVFORVXUH��FRS\LQJ��RU�GLVWULEXWLRQ�RI�WKH�PHVVDJH��RU�DQ\�DFWLRQ�RU
RPLVVLRQ�WDNHQ�E\�\RX�LQ�UHOLDQFH�RQ�LW��LV�SURKLELWHG�DQG�PD\�EH�XQODZIXO��$V�D�SXEOLF
ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR�GLVFORVH�WKLV�HPDLO�>RU�DQ\�UHVSRQVH�WR
LW@�XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW�������XQOHVV�WKH�LQIRUPDWLRQ�LQ�LW�LV�FRYHUHG
E\�RQH�RI�WKH�H[HPSWLRQV�LQ�WKH�$FW��3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU�LI�\RX
KDYH�UHFHLYHG�WKLV�PHVVDJH�LQ�HUURU��)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV
KWWS���ZZZ�VDOIRUG�JRY�XN�H�PDLO�7KDQN�\RX�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH�DGGUHVVHH�V�
$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH�QRW�WKH�LQWHQGHG
UHFLSLHQW��DQ\�GLVFORVXUH��FRS\LQJ��RU�GLVWULEXWLRQ�RI�WKH�PHVVDJH��RU�DQ\�DFWLRQ�RU
RPLVVLRQ�WDNHQ�E\�\RX�LQ�UHOLDQFH�RQ�LW��LV�SURKLELWHG�DQG�PD\�EH�XQODZIXO��$V�D�SXEOLF
ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR�GLVFORVH�WKLV�HPDLO�>RU�DQ\�UHVSRQVH�WR�LW@
XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW�������XQOHVV�WKH�LQIRUPDWLRQ�LQ�LW�LV�FRYHUHG�E\
RQH�RI�WKH�H[HPSWLRQV�LQ�WKH�$FW��3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU�LI�\RX�KDYH
UHFHLYHG�WKLV�PHVVDJH�LQ�HUURU��)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV
KWWS���ZZZ�VDOIRUG�JRY�XN�H�PDLO�7KDQN�\RX�
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',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH�DGGUHVVHH�V�
$FFHVV�WR�WKLV�PHVVDJH�E\�DQ\RQH�HOVH�LV�XQDXWKRULVHG��,I�\RX�DUH�QRW�WKH�LQWHQGHG
UHFLSLHQW��DQ\�GLVFORVXUH��FRS\LQJ��RU�GLVWULEXWLRQ�RI�WKH�PHVVDJH��RU�DQ\�DFWLRQ�RU
RPLVVLRQ�WDNHQ�E\�\RX�LQ�UHOLDQFH�RQ�LW��LV�SURKLELWHG�DQG�PD\�EH�XQODZIXO��$V�D�SXEOLF
ERG\��6DOIRUG�&LW\�&RXQFLO�PD\�EH�UHTXLUHG�WR�GLVFORVH�WKLV�HPDLO�>RU�DQ\�UHVSRQVH�WR�LW@
XQGHU�WKH�)UHHGRP�RI�,QIRUPDWLRQ�$FW�������XQOHVV�WKH�LQIRUPDWLRQ�LQ�LW�LV�FRYHUHG�E\
RQH�RI�WKH�H[HPSWLRQV�LQ�WKH�$FW��3OHDVH�LPPHGLDWHO\�FRQWDFW�WKH�VHQGHU�LI�\RX�KDYH
UHFHLYHG�WKLV�PHVVDJH�LQ�HUURU��)RU�WKH�IXOO�GLVFODLPHU�SOHDVH�DFFHVV
KWWS���ZZZ�VDOIRUG�JRY�XN�H�PDLO�7KDQN�\RX�

',6&/$,0(5��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�FRPPXQLFDWLRQ�PHVVDJH�IURP
VDP�SLHUFH#VDOIRUG�JRY�XN�LV�FRQILGHQWLDO��,W�LV�LQWHQGHG�VROHO\�IRU�WKH�DGGUHVVHH�V��$FFHVV
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